mr O T QKD H

OT U3BBLHPEOHO OBWO CbBEPAHUE HA
~APKO TAYBPC” AACUL, TP. CO®UHA,
npoeegeHo Ha 12.03.2014 r.

[OHec, 12.03.2014 r., B rp. Codwusa, k8.
JButowa”, yn. ,KoHcTaHTUH lMeTkaHos” Ne 4,
ce cbCToA WM3BbLHpeaHo OBwo cwbpaHue Ha
akumoHepute Ha ,APKO TAYBLPC® AOCWL,
rp. Codhus (Hapu4aHo Nno-HaTaTbK
JOpyxecTBoT0"), Ha KoeTo npuckcTBaxa
akLmoHepuTe, onpeneneHn B CLOTBETCTBYE C
yn. 1156, an. 1 ot 3akoHa 3a nybrnM4HOTO
npeanaraHe Ha UEHHWM KHWXa W NOCOYEHU B
‘Cnucbka Ha MpuChCTBALLMTE  aKLMOHEPW
(MpunoxeHne Ne 1, Hepasaenda 4acT oT To3n
MpoTokon), kakTo u YneHoseTe Ha Cweera Ha
avpekTopuTe Ha [dpyxecTtsoTo — Neno VBaHos
HukonoB — W3NLNHUTENEH AMPEeKTop W”
NMoBomup MNMnameHos JuMUTPOB.

CubpaHneto e cBukaHo oT CbseTta Ha
nupektopute Ha ,APKO TAYBPC" ALCWL,
rp. Cocpusa c MpoTtokon Ne 36 ot 10.01.2014 r.
MokaHata 3a CBWUKBaHe €& O0noBecTeHa B
Teprosckus permctbp Ha 30.01.2014 r. un e
ONoBEecTeHa, 3aeAHo C  marepwanute  3a
Obuwoto cvbpaHue, B CBLOTBETCTBUE C
n3anckBaHusaTa Ha un. 115, an. 4 n 5 ot 3akoHa
3a nybnuyHOTO NpeanaraHe Ha UeHHW KHmka.

Ha cvbpanuerto 6axa npepcraseHn 682 493

6pos akuun, npeacTasnssaym
npubnusurenHo 100 % ot kanutana Ha ,APKO
TAYBPC” AOCWL, rp. Codhusi n

yAOBNEeTBOpPABALLM YCMOBMETO 3a Hanuyne Ha
KBOPyM 3a rmocTuraHe Ha MHO3WHCTBaTa,
npeaBvaeHn B 3akoHa W B YcraBa Ha
OpyecTBOTO 3a B3eMaHe Ha peleHus no
BLMNPOCATE, BKIHMEHW B [JHEBHWS pen Ha
ObuwoTto cubpaHne. 3a npepceparten Ha
Obuoto cubpavue 6e npepnoxeH [leno
Weanos Hukonoe, 3a cekpetap — Jliobomup
Mnameros [dumuTtpoe, a 3a npebpowuTten Ha
rmacosete npw rnacyeaHe — [abpuena
BapneHosa Benwukosa. [lNMpeanoxeHusita 3a

MINUTES

OF THE EXTRAORDINARY GENERAL
MEETING OF THE SHAREHOLDERS OF
ARCO TOWERS ADSIC, Sofia,
conducted on 12.03.2014

On this day, 12.03.2014, in Sofia, Vitosha
district, 4 Konstantin Petkanov Str., an
extraordinary General meeting of the
shareholders of ARCO TOWERS ADSIC,
Sofia was held (also called “the Company” in
short), attended by the shareholders identified
in compliance with Art. 115b, para 1 of the
Law on Public Offering of Securities in the List
of the attending shareholders (Appendix No. 1
to this Protocol), as well as the following
members of the Board of Directors of the
Company - Peyo Ivanov Nikolov, executive
director and Lyubomir Plamenov Dimitrov.

This meeting is convened by the Board of
Directors of ARCO TOWERS ADSIC, Sofia
with Protocol No. 36 dated 10.01.2014. The
invitation for the meeting was announced in
the Commercial register on 30.01.2014 and
was announced along with the materials for
the General meeting, in compliance with
Art. 115, para 4 and 5 of the Law on Public
Offering of Securities.

682 493 shares, representing approximately
100 % of the capital of ARCO TOWERS
ADSIC, Sofia were represented at the
meeting, fulfilling the condition for reaching of
quorum for majorities, provided by the law and
the Articles of Association of the Company, in
order to makeé decisions under the agenda of
the General meeting. Nominated for a
chairman of the General meeting was Peyo
lvanov Nikolov, for a secretary — Lyubomir
Plamenov Dimitrov and for vote-teller —
Gabriela Varlenova Velichkova. The
nominations for chairman, secretary and vote-
teller of the meeting were voted and accepted
by all represented shareholders unanimously.
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n3dop Ha npepceparen, cekpetap  u
npebpovTen Ha cubpaHueTo 6Axa NOANOKEHN
Ha rnacysaHe n Gsixa npueTn eanHoAyWHO ¢
rmacoseTe Ha BCUYKM npeacTaBeHu
aKymoHepw.

Cnepn nposefeHWTe pasuckBaHWs Mo AHEBHNSA
pen, akuMoHepuTe B3exa crnegHuTe

PEWEHWA:

1. Mo .1 o071 AHeBHUA pep;

OcBoGoxpaBaHe Ha uyneHoBe Ha
CuBeTta Ha AuMpekTOopUTe U M3GUpaHe
Ha HOB uyneH Ha CwBera Ha
aupekTopure

1.1.  TpeanoxeHns no T. 1 oT AHEBHUS pes;

Pasrnepaxo be HanpaBeHoTO
npeanoxeHve sa HamanssaHe 6pos Ha
uneHoseTte Ha CbBeTa Ha AupekTopuTte
OT netuma Ha Tpuma, kaTo ©Obaar
ocsoboaeHn [bken AnekcaHabp
[koHCTBH, Wnusa BacuneB Bacunes u
Xpucto HAceHoB Mockos. [MpeanoxeHo
6e 3a HoB uneH Ha Cneerta ga 6bae
n3bpaH Ppanyecko MrosaHeTy,

®paHyecko [noBaHeTn e npeacTaBwn
HeobxoaumMuTe OOKYMEHTW, AoKassaLyu
N3NbITHEHVETO Ha BCUYKM 3aKOHOBW
n3nckBaHua 3a nsbopa My 3a 4neH Ha
CuBera Ha gupekTopute. Mpea OBLWoOTO
cebpaHune TO NOTBLPAM BEPHOCTTa Ha
npeacTaBeHuTe AOKYMEHTH B
cboTBeTCTBME € un. 116a, an. 4 ort
3akoHa 3a nybnw4HOTO npegnaraHe Ha
LEHHU KHWXKa.

B cwotBetctBMe ¢ un. 237, an. 3 or
Tbprosckms 3aKoH dpaHyecko
[MnosaHeTn yBeaomMmu ObwoTo
cwbpaHne Ha akumoHepurte 3a
y4acTMeTo CuM B TbProBCKU [pyXecTsa
KaTo HEorpaHN4eHo OTroBOpeH
CbAPYXHUK, 33 NPUTEXaBaHETO Ha
noseye or 25 % oT kanuTana Ha gpyro
APYXKECTBO, KakTo W 3@ y4acTMeTo cu B

After discussions on the agenda, the

shareholders agreed on the following

RESOLUTIONS:

1. Under point 1 of the agenda:

Dismissal of members of the Board of
Directors and election of a new
member of the Board of Directors

1.1. Motions under point 1 of the agenda:

The shareholders discussed on the
performed proposal for reducing the
number of members of the Board of
Directors of from five to three by
dismissing Jay Alexander Johnston, llia
Vassilev Vassilev and Christo lassenov
Moskov. A proposal was made for the
election of Francesco Piovanetti as a
new member of the Board of Directors.

Francesco Piovanetti has submitted the
necessary documents proving the
fulfillment of all legal requirements for his
election as a member of the Board of
Directors. He confirmed in front of the
General meeting the truthfulness of the
presented documents in accordance with
Art. 116a para 4 of the Law on Public
Offering of Securities.

In compliance with Art. 237, para 3 of the
Commercial Law Francesco Piovanetti
infformed the General meeting of the
shareholders for his participation as
general partner in other companies, for
holding of more than 25 % of the
outstanding shares of any other
company, as well as for his participation
in the management of other companies
or cooperatives as procurator, manager
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1.2,

1.3.

ynpasneHueTo Ha Apyrv ApyKecTsa vnu
koonepauum KaTo NPOKYPUCT,
yNpaBuTen Unm YneH Ha chLeer.

BbB Bpb3ka C NpoMsAHaTa B CbCTasa Ha
CoBera Ha AvpeKkTopuTe be
NPeanoXeHo 3a He3aBUCMM uYNeH Ha
CeBera no cmucwna Ha un. 116a, an, 2
oT 3akoHa 3a ny6nuuHOTO Npegnaraqe
Ha LeHHn kHmwka pa 6vpe un3bpaH

Tlrobomup MnameHos OumuTpos.
JTobomup OumnTtpos noTBBLPAU
BEpHoOCTTA Ha npegocTaBeHara
Aeknapauusa no un. 116a, an. 4 ot
3akoHa.

BbapaxeHus no 1. 1 ot gHeBHMS peq;

BbapaxeHus no Touka 1 He Gsixa

HanpaBeHu.

PesyntaTu ot nposeaeHuTe rnacysaHus
OTHOCHO [POMEHUTE B CbCTaBa Ha
CuBeta Ha gupekTopuTe:

1.2

1.3.

or member of a board.

In connection with the change in the
Board of Directors a proposal was
performed for the election of Lyubomir
Plamenov Dimitrov as an independent
member of the Board within the meaning
of Art. 116a para 2 of the Law on Public
Offering of Securities. Lyubomir Dimitrov
confirmed the truthfulness of the
provided declaration under Art. 116a
para 4 of the Law.

Objections under point 1 of the agenda:
No objections raised under point 1

Results from the performed vote on the
changes in the Board of Directors:

- A nPOTMB | BbagBPXAN FOR AGAINST ABSTAIN
CE

682 493 bpos 682 493

akyuu, shares,

npedcmasrsiea representing

wu E - approximately - -

npubnusumernt 100% of the

0 100 % om capital

kanumana

1.4. Pewexue no 7. 1 oTHocHO npomenuTte | 1.4. Decision under point 1 on the
B cbCTaBa Ha CouBeTa Ha changes in the Board of Directors:
Aupekrtopure:
Obwoto cubpaHune oceoBoxagasa The General meeting dismisses Jay

Axen AnekcaHgbp KOHCTBH, Unus
Bacunes Bacunee n Xpucto fceHos
MockoB kato yneHoBe Ha CbBeTa Ha
Aupexktopute U wu3bupa @paHyecko
lNuosaHeTn 3a HOB uyneH Ha ChbBeTa
Ha AuMpeKTopure.

Onpepnens mangat Ha CuBeTa Ha
Anpektopurte go 31.07.2018 r.

Onpepensi rapaHuus 3a ynpaBneHue
B pasmep Ha 3-meceyHoTo 6GpyTHO
Bb3HarpaxaeHwe, KOATO pna 6Gbae
BHECEHa nNpW YyCnoBuUATA U B

Alexander Johnston, lliya Vassilev

Vassilev and Christo lassenov
Moskov as members of the Board of
Directorss and elects Francesco

Piovanetti as a new member of the
Board of Directors.

Determines the mandate of the Board
of Directors up until 31.07.2018.

Determines  guarantee for the
management in the amount of the
three-month gross remuneration,
which shall be deposited under the




NPOTOKON OT M3BBLHPEAHO OBLO CLEPAHME HA ,APKO TAYBLPC” AOCWUU, rp. Codms — 12.03.2014 r.

MINUTES OF THE EXTRAORDINARY GENERAL MEETING OF ARCO TOWERS ADSIC, Sofia

1.5,

-12.03.2014

CpoKkoBeTe cwbrmacHo yn. 1168 or
3akoHa 3a ny6nuuHoTo npeanaraHe
Ha UEHHM KHMXKa.

PesynTaTtu or nposegeHuTe rnacyBaHus
O0THOCHO n3bopa Ha He3aBUCUM YneH Ha

CwvBera Ha aupekTopuTe:

3abenexka: AkuvoHepute  HOHWK
WHBecTMbHT All, rp. Codms n Apko
Taybpc ManTa Numutea, m. Ja

Banera, Manra, He ynpaxHuxa npasoTo
CW Ha rnac no Tasu 4yacT oT To4yka 1 oT
AHEBHWA pea, B cwoTBeTCTBME ¢
u3nckeaHeTo Ha uyn.116a, an. 5 oT
3akoHa 3a ny6GnuMyHoTo npeanaraHe Ha
LIEHHM KHUXKA,

1.5.

terms and conditions of Art. 116¢ of
the Law on Public Offering of
Securities.

Results from the vote on the election of
an independent member of the Board of
Directors:

Note: The shareholders Unique
Investment AD, Sofia and Arco Towers
Malta Limited, La Valletta, Malta, did not
exercise their voting right on this part of
point 1 of the agenda, in compliance
with the requirement of Article 116a
para 5 of the Law on Public Offering of
Securities.

The proposal was adopted by a majority

MpeanoxexueTo be npueTo C vote of the other represented
MHO3WHCTBO oT rrmacoBeTe Ha shareholders, as follows:
OCTaHanuTe npencTaseHn akuvoHepy,
KaKTo cneaea:
3A MPOTUB TB?::S’,Q?:PKAH FOR AGAINST ABSTAIN
CE
282 500 6pos 282 500
akyuu, shares,
npedcmaensea representing
wu - approximately -
npubnuaument 41.4% of the

Kanumana

capital

|

LB

=

Lo 41.4% om

1.6.

2.1,

e = L U, S

Pewenue no 1. 1 oTHocHO u3bopa Ha
He3aBucuM uneH Ha CwoBeTa Ha
AvpekTopure:

ObuwoTto cubpaHue Ha aKkuMoHepuTe
n3bupa Mo6omup MnameHos
AvVMUTPOB 3a HesaBMCMM uneH wa
CeuBera Ha gupekTopuTe no cmMucLna
Ha u4n. 116a, an. 2 or 3akoHa 3a
ny6nuyHoto npeanarave Ha UeHHN
KHWXa.

Mo 1. 2 ot aHeBHUA pen:

U3bop Ha npeaceparen Ha OnutHus
KomMuteT Ha [lpyxecTBoTO

MpeanoXeHns no T. 2 oT AHEeBHUS pen;

HanpaseHo 6e npeanoxeHune 3a

1.6. Decision under point 1 on the election

of an independent member of the
Board of Directors:

The General meeting of shareholders
elects Lyubomir Plamenov Dimitrov
as an independent member of the
Board of Directors within the meaning
of Art.116a para 2 of the Law on
Public Offering of Securities.

Under point 2 of the agenda:

Election of a chairman of the Audit
Committee of the Company

2.1. Motions under point 2.of the agenda:

A proposal was performed for the
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npepcenaten Ha OAgnTHUSA KOMUTET Ha
[pyxecTBoTO aa ovae n3bpaH
ToB6omup MNnameHos AumnTpoB.

election of Lyubomir Plamenov Dimitrov
as a chairman of the Audit Committee of
the Company.

2.2. BuspaxeHus no 1. 2 OT AHEBHWUA pepn; 2.2. Obje ctions under point 2 of the agenda:
Bu3paxeHnss no Todka 2 He 6GsAxa No objections raised under point 2.
HanpaseHn.

2.3. Pesynratu oT npoBeaeHuTte rnacysanus | 2.3. Results from the vote under point 2 of the
no T. 2 OT AHEBHWA pea agenda:

38 | npotus | Bb3gwP¥an|  FOR ~ AGAINST ABSTAIN
CE

682 493 6posi | 682 493 I

akuuu, shares,

npedcmaensie representing

awu - - approximately - -

npubnusumen 100% of the

HO 100 % om capital

Kanumana

2.4. PeweHue NOT. 2 OT AHEBHUA pea;: 2.4, Decision unde r point 2 of the agenda:
ObwoTo cuLbpaHue nadupa Jrobomup The General meeting elects Lyubomir
MnamexoB Oumnrtpos 3a Plamenov Dimitrov as a chairman of
npegcepnaten Ha OOWTHWUA KOMUTET the Audit Committee of the Company.
Ha [lpyxecTBOTO.

3. Mo 1. 3 oTr AHeBHMH pea. 3. Under point 3 of the agenda:
YobwmkaBaHe maHgata Ha OpwutHusA Prolonging the mandate of the Audit
KomMuTeT Ha [1pyXecTBOTO Committee of the Company

3.1. [peanoxenus no 7. 3 oT aHeBHUA pea: | 3.1. Motions under point four of the agenda:
HanpaeeHo Be npeanoxeHne maHoaTsT A motion has been presented for the
Ha OpUTHUA KOMWUTET Ha [py»XecTBOTO prolonging of the mandate of the Audit
Aa 6bvae yabmkeH ¢ 2 (ABe) roauHu. Committee of the Company with 2 (two)

years.

3.2. BwbapaxeHus no T. 3 OT AHEBHUA pen: 3.2. Obje ctions under point 3 of the agenda:
BbapaweHusn no Touka 3 He 6aAxa No objections raised under point 3.
HanpaBeHW. _

3.3. Pesyntatu ot nposegeHuTe rnacysanus | 3.3. Results fro m the vote under point 3 of the
no T. 3 oT AHEBHUA pen; agenda:
3A nPOTMB | BL3OBLPKAN|  FOR AGAINST ABSTAIN

CE

682 493 6pos 682 493

akyuu, " B shares, . .

npedcmasnse representing

awju approximately |~
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npubnusumen s
Ho 100 % om
Kanumana

3.4, Pewenuenor. 3 or AHEeBHUA pen;
ObuwoTto cbbpaHue yAbnxaea
MaHgaTta Ha OAaWTHUS KOMMTeT Ha
ApyxectBoTo ¢ 2 (aBe) rogunm.

4, Mo 7. 4 ot pHeBHMA pep:

MNpuemane Ha U3MEeHeHus 7]
OONBLNHEHUA B YcraBa Ha
ApyxecTBoTO

4.1. TpegnoxeHws no 1. 4 or AHEeBHUSA pen;
HanpaseHo 6e npeanoxenve 3a
NMPUEMAHE Ha M3MEHEHWS N OOMbIHEHUS
B YcTaBa Ha [pyecTBoTo, OTpaseHu B
MPEACTaBeHNA Ha aKLMOHEpWTE NPOEKT.

4.2. Bwb3paxeHus noT. 4 ot AHEBHUS pes:
Bbapaxerns no T 4 He Bsxa
HanpaBeHw.

4.3. Pesynrtatu oT npoBeaeHnTe rnacyBaHus
no T. 4 OT AHEBHUA pep;
3A | npotB | BB3gBPMAN

CE

682 493 6pos

akyuu,

npedcmasnse

awju - L

npubénusumen

HO 100 % om

Kanumana

4.4. Pewenuenor. 4 or AHEeBHUA pepn:
O6uworo cubpanue Blema peweHue
38 M3MEHEeHUS U [OOoNbLNHeHWs B
Ycrasa Ha [pyxecTtBoTO CHLIMacHo
NpPeAcTaBeHUs NpoexT.

Mopagn wusyepnBave Ha gHeBHUS pes,

Obuwoto cubpaHme Ha aKkuMoHepute Be

3aKpuTO.

100% of the
capital

|

3.4. Decision unde r point 3 of the agenda:

The General meeting prolongs the
mandate of the Audit Committee of
the Company with 2 (two) years.

4.  Under point 4 of the agenda:
Accepting amendments and
supplements to the Articles of

Association of the Company
4.1. Motions under point 4 of the agenda:

A proposal has been presented for
accepting the  amendments and
supplements to the Articles of
Association of the Company indicated in
the provided draft.

4.2. Obje ctions under point 4 of the agenda:
No objections raised under point 4.

4.3. Result s from the vote under point 4 of the
agenda:
FOR | acamsT | asstam

682 493
Shares,
representing
approximately
100% of the
capital

4.4. Decision under point 4 of the agenda:

The General meeting  accepts
amendments and supplements to the
Articles of Association of the
Company according to the provided
draft.

As there were no more items on the agenda to
be discussed the General meeting of
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HacTosiWMsT NPOTOKON Ce CLCTasn 1 nognuca
OT npeaceaartens, cekpetapsa v npebpouTens
Ha O6uwoTo cubpaHue, Ha nocoyeHata B
Hayanoto garta, B 2 (ABa) eaHoobpasHw
eKksemnnspa.

NPEOCEAATEI/ CHAIRMAN:

CEKPETAP/ SECRETARY:

MPEBEPOUTEN/ VOTE-TELLER:

shareholders was closed.

This protocol was composed and signed by
the chairman, the secretary and the vote-teller
of the General meeting, on the indicated in the
beginning date, in 2 (two) identical copies.

o Hukonos/
Peyo Nikplov
4

— c\ :

L7
NMo6omup Aumutpos/

Lyubor?}ir Dimitrov

raGpuena Benuuykoeal
Gabriela Velichkova
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NPUNTOXEHWE Ne 1/ APPENDIX 1

CNUCBK HA AKUMOHEPWUTE, LIST OF SHAREHOLDERS |
NMPUCBCTBAIMM HA U3BBHPEOHOTO ATTENDED THE EXTRAORDINARY
OBLWO CHLEPAHUE GENERAL MEETING OF
HA AKLUMOHEPWTE HA SHAREHOLDERS OF
»APKO TAYBPC” AOCHUL, 'P. CO®NA, ARCO TOWERS ADSIC, SOFIA,
NMPOBEOEHO HA 12.03.2014 r. CONDUCTED ON 12.03.2014
B BEPOUA
TIPUTEXXABAHW/
MPELCTABEHM
AKLMOHEP/ SHAREHOLDER th’,;’gm AKLM sg%q'%%:_
NUMBER OF OWNED /
REPRESENTED
) ] SHARES
3a »CUHIYTNAP ACET
MEHUWIDKMBHT” 00f, rp.
Bapia - Wnusa Bacunes, ”
ynpasuren 202430814 237 500
For SINGULAR ASSET
MANAGEMENT OOD, Varna —
llya Vassilev, Manager
3a »AFPO KOHCYNTUHI
rPyn” EOOQA, rp. Codus -
Cupma AtaHacoBa, ynpasuren
131485887 25 000
For AGRO CONSULTING
GROUP EOOD, Sofia — Sirma
Atanasova, Manager
3a ,JOHUK MHBECTMDBHT” ALl
rp. Cotbua — Munka BsHoBa,
U3NbLITHUTENEH ANPEKTOpP
175263016 217 500 .
For UNIQUE INVESTMENT AD, =
Sofia - Milka Byanova,
Executive Director /
3a »PETYNYC” EOOL,
rp. Cochun - Murnena
MNasnoea, ynpasurten 191082459 20:000
For REGULUS EOOD, Sofia - | - S S
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Miglena Paviova, Manager

5. 3a APKO TAYBLPC MANTA
NAMUTEAD, rp. INa Banera,
Manra -dbpaH4ecko MuoBaHeTH

000042259 182 493
For ARCO TOWERS MALTA
LIMITEd, La Valetta, Maita — /
Francesco Piovanetti

6. AJNEKCAHOBLP
BEHUWCITABOB HEOANKOB

| 8203286543 T ¢
ALEXANDER VENTSISLAVOV
NEDYALKOV
)
I
NPEACEOATEN CHAIRMAN: A
W JHKS}-@B} P
Peyo Nikolov 7
//“//{/', /
— T
CEKPETAP/ SECRETARY: L4

IroGomup OQumurpos/
Lyubomiir Dimitrov



